
 

  

       

Date: April 08, 2026 
 
 
To, 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
 
Subject: SEBI Master Circular bearing no. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 for 
issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal 
Debt Securities and Commercial Paper and SEBI Operational Circular bearing no. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated as on April 13, 2022) for issue and listing 
of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities 
and Commercial Paper 
 
Dear Sir/Madam, 
 

 With reference to SEBI Master Circular bearing no. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 
for issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal 
Debt Securities and Commercial Paper and SEBI Operational Circular bearing no. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated as on April 13, 2022) for issue and listing of 
Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and 
Commercial Paper relating to fund raising by issuance of debt securities by Large Corporate (LC). We confirm 
that the Company is not falling under the criteria of Large Corporate (LC) category as defined in the aforesaid 
Circulars. 
 
You are requested to take the same on records. 
 
Thanking You                                                                                                        
 
 
Yours Faithfully, 
For Arohan Financial Services Limited 
                                                                                                                                        

 
 
Anirudh Singh G. Thakur     
Company Secretary & Chief Compliance Officer    
Membership No: A13210        
Contact Details: 033 4015 6000                                                                                   

  
 
 Milind Ram Chandra Nare 

   Deputy Chief Executive Officer 
& Chief Financial Officer 

  Contact Details: 033 4015 6000 

 
  

 Milind Ram Chandra Nare 
   Deputy Chief Executive Officer  

Chief Financial Officer 
 Contact Details: 033 4015 6000 

 



 

  

       

 

 
 
 

Annexure A 
Format of the Initial Disclosure to be made by an entity identified as a Large Corporate 

 

Sr. No.  
 

Particulars  
 

Details  
 

1 Name of the company Arohan Financial Services 
Limited 

2 CIN U74140WB1991PLC053189 

3 Outstanding borrowing of the Company as on 
March 31, 2026 (Rs. in Cr.) 

Not Applicable  
 

4 Highest credit rating during the previous FY along 
with name of the CRA 

Not Applicable  
 

5 Name of Stock Exchange in which the fine shall be 
paid, in case of shortfall in the required borrowing 
under the framework  

Not Applicable  
 

 
We confirm that we are not a Large Corporate as per the applicability criteria given under SEBI Circular. 

 
Yours Faithfully, 
For Arohan Financial Services Limited 
                                                                                                                                        

 
 
 
Anirudh Singh G. Thakur     
Company Secretary & Chief Compliance Officer    
Membership No: A13210        
Contact Details: 033 4015 6000                                                                                   

  
 

 
 Milind Ram Chandra Nare 

   Deputy Chief Executive Officer 
& Chief Financial Officer 

  Contact Details: 033 4015 6000 
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